
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



IWJSiaiJI. 






WW&k 



h 





m 




OF 



ECONOMIC Mit^lSSiffiS 



Preliminary Volume; 3 



JUNE;: W2X 



Numib'er 6 



Montfoty Sili^A^ erf -#eneral l^ttiss fic^ditions 






gfa.^ 



I'^-Kp^ 






$:?■■■■■ 






« i 
i V 



:?•■■ 



Mppev\dix\ 









"'Wigs 

ill 






.'..'• 



V,,.:'; V -;v -0- 






? i: ' X 



i-i.'" 



*- '*;;■■-. v 




m *.: 3 












,■ * ■ . ■■>• 






-;■ s -j , 



,;.Ai; 









^•; 



|f AEE&TICAjJ SEkftCE OF TH§ jJlAR\^RD TO|^^i^ 

'-.?«■*■.'■":-.:■-. . W> J :.'. V -: ' .;' J- ■. ;U -,\ »•:.-. .^JRs^t-^'*}- f' ^ .•■.-.;■ .'•■'; i,.' '-.-r--~- : v "? ;<■' ; .-- -., , -'p- ( ;-..; ■ ■ . . . • .■■ ^, v,-./.-.£»*~ : ■■■'i.,>' , 4;;: 






^^i 



"^'n'T: 



WMI 



**«■ 



SQ«S?3raaESES«SBffi^S^iSSaS55: 



Statistical Service of the Harvard University 
Committee on Economic Research 



The annual subscription price for The Review of Economic Statistics', Sup- 
plements, and Advance Letters is $100. Communications should be directed to 
the Committee on Economic Research, Harvard University, Cambridge, Mass. 



MEMBERS OF THE COMMITTEE 

Charles J. Bullock, Chairman Frederic H. Gurtiss 

Charles F. Adams Wallace B. Donham 

Nicholas Biddle Ogden L. Mills 

Eugene V. R. Thayer 



Warren M. Persons, Editor 
Arthur El Monroe, Assistant Editor 
Fred Y. iRresle-y, Business Manager 



Contributing Editors 

Charles J. Bullock Edmund E. Day 
Allyn A. Young Joseph S; ©avis 



COPYRIGHT, 1921, BY HARVARD UNIVERSITY 

Entered as Second-class Mail Matter. Acceptance for mailing at special postage rate 
provided for by Secftion 1103, Adt of October 3, 1917, authorized on July 31, 1918. 



PRINTED AT THE HARVARD UNIVERSITY PRESS, CAMBRIDGE, MASS. 



